AGM Ministry Report 2021
Three times in the history of Barneys, our church almost closed its doors. It is only by the grace of God - his apparent
desire to continue to maintain this particular embassy of his kingdom and expression of his family - that Barneys
continues to this day.
This is particularly clear to me in 2021. It gives me hope that God has good plans to keep using us yet.
A vulnerable church
Barneys is particularly vulnerable to the demographic impact of the COVID pandemic.
Most of our afternoon congregation returned to mainland China in Dec 2019, and were never able to return; nor were
additional Chinese students allowed into the country. The wealthy residential colleges enjoyed and continue to enjoy
a record enrolment, as the richest in Australian society have been insulated against the impacts of the COVID - a
number have enjoyed record freshman cohorts. However, most of the students at Barneys are from regional areas,
usually partially self-funded, and the loss of income from home and casual work in the city led many to defer study
and relinquish leases - not to mention the simple fact that NSW university campuses virtually closed down. We have
a disproportionate number of members who are creatives or work in the arts, industries that have borne the brunt of
closures and lockdowns.
Finally, of course, the more regional nature of churches like Barneys means that COVID restrictions have been
particularly costly for our experience of community.
Community literally means to ‘have in common’. Augustine said that a people is multitudes united by common
objects of love - common places, rhythms, shared habits, commitments and so on. Historically, the church was the
community gathered in worship - a community founded in the village life, where men and women worked and
laboured and ate alongside one another. Where the common object of love (or ‘Subject of love’) was God; but also,
to a different and lesser but still meaningful extent, the village green, the creek beside the track, the graveyard where
they each expected one day to be buried side-by-side. The dissolution of the village, and the transient nature of
modern life, means that churches, to differing degrees, now need to bootstrap community into existence.
This is intensified for regional, urban churches, where many of us don’t naturally and accidentally encounter each
other face to face during the week. We share not one, but numerous schools, high streets, cafes. When lockdown
distanced us - because virtual presence is barely presence at all - our experience was deeper than it may have been
in a suburban or, even more, rural church.
One of the blessings that God wrought for the Paget family through COVID was in our spiritual disciplines. Discipline,
routine, and good habits don’t come naturally to me. They may not come naturally to anyone. In Deuteronomy 6, God
commanded Israel through Moses:
4 Hear, O Israel: The Lord our God, the Lord is one. 5 Love the Lord your God with all your heart and with all your
soul and with all your strength. 6 These commandments that I give you today are to be on your hearts. 7 Impress
them on your children. Talk about them when you sit at home and when you walk along the road, when you lie down
and when you get up. 8 Tie them as symbols on your hands and bind them on your foreheads. 9 Write them on the
doorframes of your houses and on your gates.
However, our common times of bible reading have usually been patchy at best. But since March 2020, we have been
able to work our way together through a steady diet of Scripture. It is amazing how loss can be such great gain perhaps we will see many such workings of God come out of such an awful year.
In the Book of Acts, our current family text, Paul, Silas and Timothy arrive in Philippi to preach the gospel. The first
converts in that city are Lydia, a global traveller and dealer in high-end textiles, an unnamed girl who is economically
and spiritual enslaved, and a jailer who was almost certainly a Roman veteran.
None of these three shared a common life in the city outside their church, either. We are just like the first church of
Philippi.
In the cities, churches don’t build on communities; they create them.

A miraculous experience
I consider it a miracle of God, therefore, that Barneys has not been more impacted by the pandemic.
We are, at least by physical gatherings on Sunday, markedly smaller.
Prior to COVID we might have had 250 at 10am, another 70 at 4:30pm, and 190 at 6:30pm - over 500 on a Sunday.
Now we are seeing more like 175 at 10am and 220 at 5:30pm - just under 400. Perhaps another 50 or so gather
online. I’m not shocked by this. We are a ‘river’ church, not a ‘lake’ - most of those who come to us are shaped
through us and sent out into the world. By early 2021, we have had two years of sending out, with lessened
opportunity to renew.
Our children have been particularly impacted. A year is but a moment in my life, but most of living memory for a preschooler. For children to reenter Sunday School or youth group has, for many, been like starting afresh. Barneys
Youth on Friday nights was able to return relatively early last year, but our Sunday kids and youth programmes have
taken much longer to rebuild.
And yet there are many encouraging signs.
We now have more than 400 in DNA and growth groups. As I reported in our November congregational meetings (via
Zoom), our City Groups are growing, and we are clear on the next steps to address and resolve. CosyChurch-era, for
all its limitations, was full of stories of innovative, hospitality-based neighbourhood mission. BAFFLD (for first and
second year university students) has relaunched with over 30 members. We have welcomed (and look forward to
welcoming) a startling number of babies. The Onboard 4-week orientation programme has barely stopped for
holidays since the start of 2020 and continues to assist newcomers to make Barneys their church. We have a number
of baptisms already scheduled, as well as confirmation (on June 20), and will kick off a new gospel course just after
Easter.
I’m also really looking forward to the DNA short courses this year, where we will be able to gather in larger groups to
explore practical issues relevant to different seasons of life.
There have been other, less quantitative blessings. The closure of BOCC was necessitated by the absence of
sufficient members to carry out a church service, especially with the new burden of cleaning. However, this has
allowed us to integrate Mandarin speakers and language across all services, and to bring our different cultures
together. Early in March, a dinner of 150 after the 5:30pm service saw true cross-cultural and inter-generational
fellowship at every table.
Wardens, Parish Council & ministry staff
The Wardens and Parish Council have constantly adapted our budget to the constantly changing exigencies of this
season, including supporting the acquisition of technology necessary to allow church to be joined online, while also
pursuing major works at the Terraces and Arundel St properties. It has been a bewilderingly kaleidoscopic year.
In addition to a major capital investments in these properties, we have budgeted for a substantial operating loss this
year, though we hope that some of that may be cushioned through income from the Terraces.
In my mind, there are at least two major matters that our next Parish Council (including Wardens) will deal with:
1. We will need to determine a budget for 2022 that expresses deep faith in God, and also wisely engages with
impacts of COVID on our community, acknowledging our changed shape as a church as well as the shifting
opportunities for mission and care in the world around us. The current Parish Council has, rightly in my mind,
chosen to largely maintain the inherited budget, despite significant losses in income, and draw down on our
capital reserves while our environment becomes clearer. However, the next Parish Council will need to make
some important decisions and have the courage to make good changes.
2. We will need to decide if and how we try to integrate the residential ministry at the Terraces, and the more
independent ministry of Arundel House, into both one another, and into the ministry and governance of the
Parish. We need a Parish Council who are willing to think hard together about the complexities and
requirements of such a consolidated ministry, who are creative and entrepreneurial, and able to give time.
Although this could look like a distraction from more important rebuilding post-COVID, the Terraces and
Arundel have historically supplied Barneys with a lion’s share of our leaders across ministries.

We were able to send out 3 trainees - David Krebs, working for creative gospel ministry, Exalt, Matt McCrea,
pursuing a career in the police force, and Jarrod Nangle, studying at Moore Theological College - and welcome 2
more - Aaron Driver, in family ministry, and Rowena Rodgers, particularly focussed on evangelism.
Sophie Persson Hawkshaw continues in creative ministry, and with her husband Josh are expecting a baby this year,
while Sam Giddy has been working with young adults, especially first and second year tertiary students.
Our student ministers in 2021 are Jarrod, Elina Gordon, Aidan Holt, Joel Sedorenko and Laura Smith.
I am enormously thankful to
• Our church members, whose joyful, sacrificial partnership in the gospel continues to be the greatest
instrument of God’s working in Barneys - your constant flexibility and responsiveness has been a source of
great joy
• Our student ministers and trainees, for their willing and cheerful contribution to church life
• Our staff team: Bec Spires, Rhianna Miles, Rachie Tisch-Lienert, Anita Hawkins and Michael Roomina,
providing outstanding administrative, communications, financial and property support, as well as our many
site managers; and Jason Cheng, Steve Crain, Rhys Duggan, Erica Hamence and Rachel and Toby Knights
• Our governance team: our Wardens, Jane Hazlewood, Iain Hespe and Rowena Whittle; and our Parish
Council, Michael Condie (chair), Dani Cook, David Dennis, Rebecca Ghee, Georgia MacIntyre, Natasha
O’Farrell, Peter Stone and Nick Utber
A hopeful future
I am cautious about making predictions regarding the future. One thing we are sure of: that Jesus Christ will return
and establish his kingdom forever. On that day, justice will roll on like a river, and righteousness like a never-failing
stream!
But it seems hopeful that the roll-out of vaccines will allow those who have been isolated to join us in person once
more. And a greater consciousness of the fragility of our system, coupled with more opportunities for us to reconnect
with and show love to our neighbours, may open doors to the gospel.
While there is little prospect of fully restored international student numbers until 2023, domestic enrolments are at an
all time high (the usual response to economic downturn coupled with borders closed to travel) - though we should
expect much of this to be online and on regional campuses.
Our children and young people have been deeply impacted by the past year, and will need particular care.
In short, 2021-22 is a foreign country. However, the Lord knows what is to come, and as the writer of Ecclesiastes
reminds us, before his eyes there is nothing new under the sun. He has preserved us through COVID for a reason,
and I look forward to seeing his work in and through us, for the glory of his Name.

Mike Paget
Senior Minister
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Wardens’ Report
Roles, Duties and Responsibilities of Wardens
The responsibilities of Churchwardens include:
a)
b)
c)
d)
e)
f)
g)

the control and administration of all money and property of the Church;
the care of the Church building, other buildings and all fittings and equipment;
the keeping of financial accounts;
the maintenance of adequate insurance;
the keeping of order in the Church and its grounds;
paying the minister, assistant ministers and any employees; and
administering the St Barnabas Terraces in accordance with the directions of the Parish Council.

This report does not cover the general activities of the Wardens in fulfilling these responsibilities but focuses
on the key activities undertaken in 2020.

St Barnabas Operating Accounts 2020
As everyone knows 2020 held a lot of “unexpecteds”. In light of the COVID pandemic, Parish Council
reviewed the Parish budget in May 2020 to incorporate the little that we knew at that point. We reduced our
budgeted giving from $1,230,000 to just over $930,000 and reduced our budgeted building hire income by
about $36,000.
We are extremely grateful that our congregational giving largely held its own during a difficult time,
ending the year with $1,062,673 in offertories. Our building income was just over half that of the previous
year, which was outstanding given we effectively had less than three months in which to generate that
income.
We are also very grateful for the Government support we received. We received JobKeeper income of
$497,400 and Cash Flow Stimulus of $100,000. In the end we needed all of this to survive. Please note
that we also made additional JobKeeper payments, over and above normal salaries, of $240,379.
Our final result for the year was a net profit of $275,159. This was artificially inflated by two items. The
first was a transfer from the Building Fund of $127,488. This was done in part to consolidate our cash
reserves to try to achieve some rate of return on them. Other bank accounts were also closed during the
year for the same reason.
The second item was the reversal of an accrual we had taken for potential expenditure in relation to the
Archbishop’s Residence and Hall development. Sadly, and disappointingly, the hoped-for hall on Arundel
Street did not end up being part of the final design for the site. Consequently, we do not need to make a
contribution to the development and so that provision has been reversed.
Finally, we have been undertaking major repairs and maintenance to our properties and especially the
Rectory. Consequently, we spent $77,000 more on building items than was budgeted for. This
maintenance work will continue through the 2021 financial year.
Wardens Report
St Barnabas AGM 2021

Taking out the two income items above, it should also be noted that, were it not for Government support,
we would have ended the year with a deficit of just over $300,000. This is consistent with the budget for
the 2021 financial year, where the estimated loss will be approximately $298,000. Everyone on Parish
Council knows that this is obviously not a sustainable model but is prepared to bear with it for this year,
with the hope of better things next year.
We have however, ended the year in a good position. We have $1.3m in the bank and nearly $1.7m in
funds held with the Anglican Church Property Trust. These funds will need to stewarded carefully over the
coming years as we are in the position where all our buildings are expensive. Old ones that are expensive
to repair and maintain and a large new building, reliant on technology and equipment which must be
constantly updated and renewed.

School Building Fund
The school building funds remains open, with minimal contributions made in 2020. The current intent is to
allow the SBF to remain open, but dormant, to allow the option of a fund-raising drive in the future. For this
reason, the Wardens reiterate their request that contributions to the ongoing operating ministry of St
Barnabas be made through regular offertories.
A Sunday School Committee, chaired by Michael Paget, was appointed as part of our compliance with the
Australian Taxation Office requirements for the operation of a School Building Fund. This committee has
not met since the previous AGM due to the substantial absence of on-site activity of the Sunday School. It
is to be noted in the recent re-start of on-site Sunday School activities, that these activities have been
conducted in accordance with previous compliant practice including maintenance of records, a
documented curriculum and training and qualification of teachers

2021 Church Budget
Parish Council have settled on a budget for 2021 which is included separately in the papers.

The Terraces
In the report to the 2020 AGM we advised that:
-

At the end of 2019 the decision was made by Parish Council not to operate the Terraces as a student
ministry in 2020 and to use this time as an opportunity to undertake essential maintenance on the
four Terraces owned by Barneys.

-

The other two Terraces, 64 and 66, were returned to their owners in February 2020 at their request.

-

The wardens via the Terraces Council has then engaged on a programme of maintenance, repair and
upgrade works.

-

The Terraces governance structure was discovered to have been altered by a variation of trusts
ordinance that consolidated the Terraces with the other Parish properties under the control of Parish
Council and the wardens.

-

A Terraces review committee was established to investigate and report on the future direction of the
Terraces.

Wardens Report

St Barnabas AGM 2021

Since our last report the following activities have been carried out:
-

The programme of works has continued and as of this report, is proceeding with the finishing trades
which we hope to conclude by mid-year /early third quarter latest. To date we have invested in the
order of $400,000 in repairs, maintenance and improvements.

-

Previous issues with the buildings were addressed and rectified. A Development Application was
approved by the City of Sydney Council to remove the enclosed front first floor balconies and these
were rebuilt with lacework balustrades. Certification for this work and an Occupation Certificate was
given in August 2020. All the rear roofs have been replaced, as well as the guttering, and downpipes
were removed and replaced. The bathroom of #76 was gutted and replaced as were the kitchens in
#78 and #82. The side balcony of #82 was also rebuilt and the bathroom waterproofed. The internal
walls between the attic and first floor front rooms of #78, #80 and #82 have been removed to allow
for better air flow and living space. #76 will be done at a later date due to it being tenanted. Lighting
has been improved and all louvre windows replaced. All houses will be painted internally with new
floor finishings and blinds and curtains.

-

We have maintained a small occupancy on an un-supervised basis which we hope to increase as the
work progresses. This will provide some cashflow to defray the costs of the works and potentially
offset some shortfall in the church operations budget.

-

A sub-committee of Parish Council has worked hard to document a framework for resilient future
operations of the Terraces as a student accommodation ministry with a focus on the consolidation of
the Terraces and Arundel House operations while maintaining their particular distinctives. As our
Rector has indicated in his report, the incoming Parish Council will need to pick up this baton and
conclude this significant work.

-

We have advised Parish Council that due to the time frames to resolve the framework document,
implement any governance changes and recruit appointments, it is unlikely the Terraces will be ready
for supervised student accommodation ministry at the start of academic year 2022.

Please continue to pray for a successful re-opening of a resilient, sustainable student accommodation
ministry at Barneys.
We would also like to thank Allison Chiew for her work as our architect on the extensive renovations to
the Terraces. Her guidance and assistance has been generous and professional and we are grateful for her
involvement in the project.

Building Maintenance
At out last report we noted:
“We continue to maintain our significant assets. We have made progress in forecasting our future
maintenance costs for the church building and over the year have reviewed all the maintenance contracts
for its upkeep and consolidated these where possible. This is an ongoing project, but we have sufficient data
to continue planning for this.”
For the Broadway property, this remains largely unchanged and a continuing work in progress. We have
initiated a conversation with the ACPT to investigate building management synergies noting that our
Broadway site houses equipment and systems not dissimilar to those of city office blocks.
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For the Arundel St properties we have commissioned building reports to identify:
-

Immediate repairs and maintenance requirements;

-

Short term livability and functionality improvements;

-

Options for medium term “nice to have” improvements.

These reports are nearing completion and will require attention from the incoming wardens and Parish
Council.
We are progressing in carrying out significant repairs to the east wall and roof of the rectory. We are also
reviewing what other works are needed to complete these repairs to the Rectory and Curate’s Cottage.

Conclusion
We are very much encouraged by the strength of support and commitment to the ministries of the church
demonstrated by the generous giving of our members and their adaptability to the constant and
significant changes to the way we meet.
We appear to be emerging from the impacts of the pandemic without balance sheet damage, but with
some challenges ahead for the setting of future budgets. The restrictions have been fortuitous in granting
us space to take time to review and renovate the Terraces and we are in a good place to complete this
task.
In this past year of great difficulties there are many who have gone above and beyond in their
commitment to seeing us through this season.
We would like to thank Mike and all our ministry staff, for their work during a very tiring and stressful
period. We would also like to thank Bec, Anita, Michael and all the office staff for their patience and
endurance as well. The Parish Councillors, and those who have held nominated positions, consistently
turned up for their Zoom meetings, even though no one really enjoyed it. And finally, to everyone we
have roped in to help us this year, to everyone who has volunteered in some capacity, cleaning seats,
making signs, logging people into church and greeting them. There are many of you, and we and the
church are very thankful for your service. Without you, emerging from this past year would have been
vastly different and much more difficult. Thank you one and all.

Jane Hazlewood, Iain Hespe, Rowena Whittle

ChurchWardens
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STATEMENT OF INSURANCES
UNDER CLAUSE 3.9(1)(d)
OF THE PARISH ADMINISTRATION ORDINANCE 2008
PARISH NAME: BROADWAY
NAME OF CHURCH: ST BARNABAS
Pursuant to clause 3.9(1)(d) of the Parish Administration Ordinance 2008 we have effected
the following insurance policies.
Type of Policy:
Company:
Policy Number:
Expiry Date:
Sum Insured:

Workers Compensation
icare Workers Insurance
109619201
30/06/2021
As per NSW Workers Compensation Act 1987

Type of Policy:
Company:
Policy Number:
Expiry Date:
Sum Insured:

Comprehensive Car Insurance
GIO
MPG026980493
21/07/2021
$15,700 agreed value, up to $20 million legal liability

The Anglican Church Property Trust Diocese of Sydney has effected the following insurance
policies relevant to St Barnabas, including both Church and Terraces:
• Buildings ($30,931,841)
• Contents $1,671,988)
• Public Liability
• Director’s and Officer’s Liability
• Professional Indemnity
• Fidelity Guarantee
• Voluntary Workers’ Personal Accident

Signed

Churchwardens
Date: 18/3/2021

IAN W BROWN
Chartered Accountant
ABN 49 095 929 236

266 Dora Street
Dora Creek NSW 2264
Mob : 0417 518 405

INDEPENDENT AUDIT REPORT
TO THE PARISHONERS OF ST BARNABAS CHURCH BROADWAY
Opinion
I have audited the financial statements, being a special purpose financial report of St Barnabas Church Broadway for the
year ended 31 December 2020.
In my opinion, the accompanying financial report of St Barnabas Church Broadway gives a true and fair view of the financial
position of St Barnabas Church Broadway as at 31 December 2020 and of its financial performance for the year then ended
in accordance with the accounting policies described in the notes to the financial statements and the requirements of the
Parish Administration Ordinance 2008.
Basis of Opinion
I have conducted my audit in accordance with Australian Auditing Standards. My responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of my report. I am
independent of the parish in accordance with the ethical requirements of the Accounting Professional and Ethical
Standards Board’s APES 110: Code of Ethics for Professional Accountants (the Code) that are relevant to my audit of the
financial report in Australia. I have also fulfilled my other ethical responsibilities in accordance with the Code.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.
Emphasis of Matter - Basis of Accounting
Without modifying my opinion I draw attention to note 1 to the financial report which describes the basis of accounting.
The financial report has been prepared for the purpose of fulfilling the wardens’ financial reporting responsibilities under
the provisions of the Parish Administration Ordinance 2008. As a result the financial report may not be suitable for another
purpose.
Responsibilities of the Wardens for the Annual Financial Report
The wardens are responsible for the preparation of the financial report that gives a true and fair view, and have
determined that the basis of preparation described in Note 1 to the financial report is appropriate to meet the
requirements of the Parish Administration Ordinance 2008 and is appropriate to meet the needs of the members. The
wardens’ responsibility also includes such internal control as they determine is necessary to enable the preparation of a
financial report that gives a true and fair view and is free from material misstatement, whether due to fraud or error.
In preparing the financial report, the wardens are responsible for assessing the parish’s ability to continue as a going
concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of accounting unless
the wardens either intend to liquidate the parish or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report
My objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this financial report.
As part of an audit in accordance with the Australian Auditing Standards, I exercise professional judgement and maintain
professional scepticism throughout the audit. I also:

•

•
•
•

•
•

Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
parish’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the wardens.
Conclude on the appropriateness of the warden’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the parish’s ability to continue as a going concern. If I conclude that a material uncertainty
exists, I am required to draw attention in my auditor’s report to the related disclosures in the financial report or,
if such disclosures are inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my auditor’s report. However, future events or conditions may cause the parish to
cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and
whether the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.
Receipts of offertories, donations and other sundry items as shown in the financial statements have been
extracted from the parish’s books of account. While certain controls over the handling and banking of cash
receipts are in place, the scope of my audit does not include accounting for receipts prior to their initial recording
in the parish’s books and records.

I communicate with the wardens regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that I identify during my audit.

IAN W BROWN
Chartered Accountant
19 March 2021

IAN W BROWN
Chartered Accountant
ABN 49 095 929 236

266 Dora Street
Dora Creek NSW 2264
Mob : 0417 518 405

INDEPENDENT AUDIT REPORT
FOR THE ST BARNABAS SCHOOL BUILDING FUND
Opinion
I have audited the financial statements, being a special purpose financial report of St Barnabas School Building Fund for the
year ended 31 December 2020.
In my opinion, the accompanying financial report of St Barnabas School Building Fund gives a true and fair view of the
financial position of St Barnabas School Building Fund as at 31 December 2020 and of its financial performance for the year
then ended in accordance with the accounting policies described in the notes to the financial statements and the
requirements of the Parish Administration Ordinance 2008.
Basis of Opinion
I have conducted my audit in accordance with Australian Auditing Standards. My responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of my report. I am
independent of the parish in accordance with the ethical requirements of the Accounting Professional and Ethical
Standards Board’s APES 110: Code of Ethics for Professional Accountants (the Code) that are relevant to my audit of the
financial report in Australia. I have also fulfilled my other ethical responsibilities in accordance with the Code.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.
Emphasis of Matter - Basis of Accounting
Without modifying my opinion I draw attention to note 1 to the financial report which describes the basis of accounting.
The financial report has been prepared for the purpose of fulfilling the wardens’ financial reporting responsibilities under
the provisions of the Parish Administration Ordinance 2008. As a result the financial report may not be suitable for another
purpose.
Responsibilities of the Wardens for the Annual Financial Report
The wardens are responsible for the preparation of the financial report that gives a true and fair view, and have
determined that the basis of preparation described in Note 1 to the financial report is appropriate to meet the
requirements of the Parish Administration Ordinance 2008 and is appropriate to meet the needs of the members. The
wardens’ responsibility also includes such internal control as they determine is necessary to enable the preparation of a
financial report that gives a true and fair view and is free from material misstatement, whether due to fraud or error.
In preparing the financial report, the wardens are responsible for assessing the fund’s ability to continue as a going
concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of accounting unless
the wardens either intend to liquidate the parish or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report
My objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this financial report.
As part of an audit in accordance with the Australian Auditing Standards, I exercise professional judgement and maintain
professional scepticism throughout the audit. I also:

•

•
•
•

•
•

Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
parish’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the wardens.
Conclude on the appropriateness of the warden’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the parish’s ability to continue as a going concern. If I conclude that a material uncertainty
exists, I am required to draw attention in my auditor’s report to the related disclosures in the financial report or,
if such disclosures are inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my auditor’s report. However, future events or conditions may cause the parish to
cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and
whether the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.
Receipts of offertories, donations and other sundry items as shown in the financial statements have been
extracted from the parish’s books of account. While certain controls over the handling and banking of cash
receipts are in place, the scope of my audit does not include accounting for receipts prior to their initial recording
in the parish’s books and records.

I communicate with the wardens regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that I identify during my audit.

IAN W BROWN
Chartered Accountant
19 March 2021

ST BARNABAS TERRACES
ABN 46 511 872 922

FINANCIAL STATEMENTS
for the year ended 31 December 2020

ST BARNABAS TERRACES
CHURCHWARDENS’ REPORT
For the year ended 31 December 2020

In our opinion, the financial statements of St Barnabas Terraces for the year ended 31
December 2020 have been
(a) properly drawn up so as to give a true and fair view of the receipts and payments
during the year and the assets and liabilities at the end of the year, and
(b) comply with the provisions of the Parish Administration Ordinance 2008.

Iain Hespe

……………………………………..

Warden’s name,

Signature

Jane Hazlewood

……………………………………..

Warden’s name,

Signature

Rowena Whittle

……………………………………..

Warden’s name,

Signature

19 March 2021
Dated

IAN W BROWN
Chartered Accountant
ABN 49 095 929 236

266 Dora Street
Dora Creek NSW 2264
Mob : 0417 518 405

INDEPENDENT AUDIT REPORT
FOR THE ST BARNABAS TERRACES
Opinion
I have audited the financial statements, being a special purpose financial report of St Barnabas Terraces for the year ended
31 December 2020.
In my opinion, the accompanying financial report of St Barnabas Terraces gives a true and fair view of the financial position
of St Barnabas Terraces as at 31 December 2020 and of its financial performance for the year then ended in accordance
with the accounting policies described in the notes to the financial statements and the requirements of the Parish
Administration Ordinance 2008.
Basis of Opinion
I have conducted my audit in accordance with Australian Auditing Standards. My responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of my report. I am
independent of the parish in accordance with the ethical requirements of the Accounting Professional and Ethical
Standards Board’s APES 110: Code of Ethics for Professional Accountants (the Code) that are relevant to my audit of the
financial report in Australia. I have also fulfilled my other ethical responsibilities in accordance with the Code.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.
Emphasis of Matter - Basis of Accounting
Without modifying my opinion I draw attention to note 1 to the financial report which describes the basis of accounting.
The financial report has been prepared for the purpose of fulfilling the wardens’ financial reporting responsibilities under
the provisions of the Parish Administration Ordinance 2008. As a result the financial report may not be suitable for another
purpose.
Responsibilities of the Wardens for the Annual Financial Report
The wardens are responsible for the preparation of the financial report that gives a true and fair view, and have
determined that the basis of preparation described in Note 1 to the financial report is appropriate to meet the
requirements of the Parish Administration Ordinance 2008 and is appropriate to meet the needs of the members. The
wardens’ responsibility also includes such internal control as they determine is necessary to enable the preparation of a
financial report that gives a true and fair view and is free from material misstatement, whether due to fraud or error.
In preparing the financial report, the wardens are responsible for assessing the Terraces’s ability to continue as a going
concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of accounting unless
the wardens either intend to liquidate the parish or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report
My objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this financial report.
As part of an audit in accordance with the Australian Auditing Standards, I exercise professional judgement and maintain
professional scepticism throughout the audit. I also:

•

•
•
•

•
•

Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
parish’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the wardens.
Conclude on the appropriateness of the warden’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the parish’s ability to continue as a going concern. If I conclude that a material uncertainty
exists, I am required to draw attention in my auditor’s report to the related disclosures in the financial report or,
if such disclosures are inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my auditor’s report. However, future events or conditions may cause the parish to
cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and
whether the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.
Receipts of offertories, donations and other sundry items as shown in the financial statements have been
extracted from the parish’s books of account. While certain controls over the handling and banking of cash
receipts are in place, the scope of my audit does not include accounting for receipts prior to their initial recording
in the parish’s books and records.

I communicate with the wardens regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that I identify during my audit.

IAN W BROWN
Chartered Accountant
19 March 2021

St Barnabas Terraces

Balance Sheet
As of December 31, 2020

Dec 31, 20
ASSETS
Current Assets
Chequing/Savings
Bank
Paypal
Petty Cash
Westpac Cash Reserve
Westpac Operating Account
Total Bank

Dec 31, 19

177.00
0.00
21,735.17
64,386.59
86,298.76

173.80
534.70
66,704.34
329,509.82
396,922.66

86,298.76

396,922.66

0.00
0.00

431.46
431.46

86,298.76

397,354.12

Fixed Assets
Buildings
No 76 Buildings
No 78 Buildings
No 80 Buildings
No 82 Buildings
Total Buildings

816,068.50
816,068.50
816,068.50
816,068.50
3,264,274.00

783,175.00
783,175.00
783,175.00
783,175.00
3,132,700.00

Land
No 76 Land
No 78 Land
No 80 Land
No 82 Land
Total Land

919,000.00
919,000.00
919,000.00
919,000.00
3,676,000.00

1,070,000.00
1,070,000.00
1,070,000.00
1,070,000.00
4,280,000.00

Total Fixed Assets

6,940,274.00

7,412,700.00

Other Assets
Contents
Contents 76-82
Total Contents

377,069.00
377,069.00

361,870.00
361,870.00

Total Other Assets

377,069.00

361,870.00

7,403,641.76

8,171,924.12

Total Chequing/Savings
Other Current Assets
Undeposited Funds
Total Other Current Assets
Total Current Assets

TOTAL ASSETS

St Barnabas Terraces

Balance Sheet
As of December 31, 2020

Dec 31, 20
LIABILITIES
Current Liabilities
Other Current Liabilities
PAYG Tax
Tax Withheld
Withheld Tax Paid
Total PAYG Tax

Dec 31, 19

836.00
-836.00
0.00

90,966.38
-90,166.38
800.00

11,111.10

11,111.10

0.00
0.00
0.00
0.00
0.00
0.00

434.38
567.66
193.57
567.66
63.09
1,826.36

Resident Bonds
Bonds Held in Trust
Total Resident Bonds

1,550.00
1,550.00

8,450.00
8,450.00

Tax Payable
Total Other Current Liabilities

-9,927.56
2,733.54

-4,889.00
17,298.46

2,733.54

17,298.46

14,270.00
14,270.00

5,656.00
5,656.00

17,003.54

22,954.46

NET ASSETS

7,386,638.22

8,148,969.66

EQUITY
Asset Revision
Opening Bal Equity
Retained Earnings
Net Income

4,280,496.87
3,040,000.00
371,245.79
-305,104.44

4,737,723.87
3,040,000.00
302,273.45
68,972.34

TOTAL EQUITY

7,386,638.22

8,148,969.66

Provision for Capital Works
Provision for Superannuation
MJ Super
MM Super
NB Super
CK Super
CC Super
Total Provision for Superannuation

Total Current Liabilities
Long Term Liabilities
Loan From Church
Total Long Term Liabilities
TOTAL LIABILITIES

St Barnabas Terraces

Profit & Loss Prev Year Comparison
January to December 2020

Jan - Dec 20
Ordinary Income/Expense
Income
St Barnabas Funding
Student Fees
Hol Accomm
Forfeited Bonds
Interest
Other Income
Registration Fees
Total Income

Jan - Dec 19

50,000.00
47,662.70
4,150.69
0.00
173.36
660.92
0.00
102,647.67

628.00
399,572.53
10,403.16
4,778.00
483.07
5,632.36
884.20
422,381.32

102,647.67

422,381.32

11,287.50

135,450.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

1,417.50
367.50
2,940.00
1,666.25
516.25
8,185.00
33,236.11
6,244.32
54,572.93

2,329.52
73.62
0.00
221.30
2,624.44

27,112.93
884.22
1,759.02
2,715.15
32,471.32

Total Payroll

2,624.44

87,044.25

Parish Cost Recoveries
Ministry Resources
Administration Costs
Bank Fee
Computer Software
Office Stationery & Supplies
Postage & Freight
Supplies
Web Site
Administration Costs - Other
Total Administration Costs

8,614.00
306.92

8,818.00
9,234.41

669.12
955.85
91.42
324.00
19.63
65.00
52.92
2,177.94

861.29
1,005.02
2,969.85
285.45
619.09
300.00
61.09
6,101.79

Gross Profit
Expense
Leaseback Rent for 64-66
Payroll
Supr Salaries-Allowances
MM Travel Allowance
MM Book Allowance
MM Housing Allowance
CK Travel Allowance
CK Book Allowance
CK Housing allowance
Supervisor Salaries
Supervisor Super
Total Supr Salaries-Allowances
Staff Salaries-Allowances
Asst Admin Wages
Cleaning Wages
Holiday Admin Wages
Staff Super
Total Staff Salaries-Allowances

St Barnabas Terraces

Profit & Loss Prev Year Comparison
January to December 2020

Jan - Dec 20
Professional Services
Audit Fees
Total Professional Services

Jan - Dec 19

1,300.00
1,300.00

1,363.64
1,363.64

10,113.04
11,012.27
6,309.39
27,434.70

8,663.64
26,076.25
6,784.66
41,524.55

R&M
Bdgs & Property
Furniture & Fittings
Cleaning & Waste Removal
Gardener
Total R&M

153,626.78
20,764.41
0.00
3,780.00
178,171.19

37,626.60
12,291.69
2,391.51
670.00
52,979.80

Improvements
Buildings Upgrade
Total Improvements

191,681.08
191,681.08

0.00
0.00

0.00
0.00

2,605.01
2,605.01

Utilities
Council Rates
Electricity
Water
Total Utilities

Purchase of Equipment
New Furn & Fittings
Total Purchase of Equipment
Other Exp
Supervisor Hospitality
Comms System
Data System
Mobile
Phone System
Telstra Telephone Costs
Comms System - Other
Total Comms System

0.00

1,751.69

3,438.18
0.00
365.50
0.00
350.66
4,154.34

3,588.00
10.00
778.63
450.05
76.32
4,903.00

Gifts
Group Hospitality
Other Expense
Total Other Exp

0.00
0.00
0.00
4,154.34

981.45
519.12
132.27
8,287.53

427,752.11

353,408.98

-325,104.44

68,972.34

Other Income/Expense
Other Income
Goverment Stimulus COVID-19
Total Other Income

20,000.00
20,000.00

0.00
0.00

Net Other Income

20,000.00

0.00

-305,104.44

68,972.34

Total Expense
Net Ordinary Income

Net Income

ST BARNABAS TERRACES
NOTES TO THE PRESCRIBED FINANCIAL STATEMENTS
for the year ended 31 December 2020
STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
The significant accounting policies which have been adopted in the preparation of the Prescribed Financial
Statements (the Financial Statements) which comprise the Balance Sheet and the Profit and Loss are:
(a) Basis of Preparation
The Financial Statements have been drawn up as a special purpose financial report for use by the Council of St
Barnabas Terraces. The Churchwardens have applied the following accounting policies in the preparation of
the Financial Statements –
(i)

The Financial Statements have been prepared on the accrual basis of accounting and as prescribed by
Ordinance using the historical cost convention and going concern assumption.

(ii)

Other Accounting Standards and mandatory professional reporting requirements in Australia have not
been applied except as stated below. Except where stated the Financial Statements do not take into
account changing money values or fair values of assets.

(iii)

These accounting policies have been consistently applied and, except where there is a change in
accounting policy, are consistent with those of the previous year. The Financial Statements have been
prepared based on the underlying accounting records of St Barnabas Terraces.

(b) Revenue Recognition
Cash amounts received are recognised at fair value of the consideration received net of the amount of goods
and services tax (GST) payable to the Australian Tax Office. Exchanges of goods or services of the same nature
and value without any cash consideration are not recognised as revenues. Interest revenue is recognised when
it is received. Anglican Church Property Trust distributions are recognised in the year in which they are
receivable.
(c) Asset Valuation
Land is shown at Valuer General’s valuation. Buildings and contents are stated at replacement value for
insurance purposes. Investments are shown at market value. Other assets are shown at historic cost unless
otherwise stated.
(d) Employee Benefits
Liabilities for employee benefits in relation to wages, salaries, annual leave and long service leave and ministry
expense accounts represent present obligations resulting from employees’ services to year end.
(e) Income tax
In accordance with Division 50 of the Income Tax Assessment Act 1997, St Barnabas Terraces is exempt from
income tax.
(f) Goods and services tax
Revenues, expenses and assets are recognised net of the amount of goods and services tax (GST) except where
the amount of GST incurred is not recoverable from the Australian Tax Office. In these circumstances the GST
is recognised as part of the cost of acquisition of the asset or as part of the expense.

ST BARNABAS BROADWAY
2021 Budget
and
Year to Date Report

2021 Overall Budget and Year to Date Report

