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St Barnabas Church, Broadway 
Wardens’ and Treasurer’s Report to the Parishioners  

For the year ended 31 December 2021 

________________________________________________________________________________ 
 

 

Your Parish Council submit the financial statements of St Barnabas Church, Broadway for the financial year 
ended 31 December 2021. 
 
 
In our opinion, the financial statements of St Barnabas Church contained herein have been: 
 

a) properly drawn up so as to give a true and fair view of the receipts and payments during the year 
and the assets and liabilities at the end of the year, and 

 
b) comply with the provisions of the Parish Administration Ordinance 2008. 

 
c) the Parish Council have determined that the information contained within these financial 

statements provide at least the same level of information required by the Prescribed Financial 
Statements format approved by the Sydney Diocesan Secretariat. 

 
 
 
 
 
Signed in accordance with a resolution of the Parish Council: 
 
 
 
Warden’s Name:..............................................    Signature:................................................. 
 
 
Warden’s Name:..............................................    Signature:................................................. 
 
 
Treasurer’s Name:...........................................    Signature:................................................. 
 
 
Dated:.............................. 
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St Barnabas Church, Broadway 
Wardens’ Declaration  

For the year ended 31 December 2021 

________________________________________________________________________________ 

 

 

In relation to obligations under the Australian Charities and Not-for-profits Commission (ACNC) we 
declare: 
 

(1) Parish Name:  Broadway 
ABN:   61 474 495 345 
Registered Name:  St Barnabas Church Broadway 

 
(2) The above is the main or the only entity of the Church. 
 
(3) The Church complied with all notification and reporting obligations to the ACNC in respect of 

the above entity, and any other registered entities controlled by the Church. 
 
(4) Further, it is our understanding the main or only Church entity is entitled to remain a Basic 

Religious Charity (BRC) under the requirements of the ACNC legislation, and therefore 
accordingly entitled to the exemptions and full entitlements of a BRC. 

 
 
 
 
 
Warden’s Name:..............................................    Signature:................................................. 
 
 
 
Warden’s Name:..............................................    Signature:................................................. 
 
 
 
Dated:.............................. 
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St Barnabas Church, Broadway 
Statement of Comprehensive Income & Expenditure  

For the year ended 31 December 2021 
 

 
    PFS Code   2021 2020 
      
INCOME 
      
 Offertories 

 Offertories and Donations 4-1100   1,071,255  1,062,673  

 Total Offertories   1,071,255  1,062,673  
      
 Financial Income 

 Interest Received 4-5100   0  7,887  

 Government Grants 4-4400 E   5,500  0  

 Paid Parental Leave 4-6700 E   13,906  0  

 Government Covid Stimulus 4-2200   105,246  597,400  

 Total Financial Income   124,652  605,287  
      
 Property Income 

 Licence Agreement Rental - Car park & Billboard 4-3100 Ei   49,766  51,877  

 Residential Rental - Terraces Accommodation 4-3100 Ei   60,870  0  

 Building Hire - Fees for Space 4-3100 Ei   80,121  75,065  

 Building Hire - next door scaffolding requirements 4-3100 Ei   24,670  0  

 Total Rental Income   215,427  126,942  
      
 Ministry Event Income 

 Parish and Ministry Events 4-7300 Ei   23,786  11,042  

 Total Ministry Event Income   23,786  11,042  
      
 Other Income 

 Estate Bequest 4-1200   0  50,000  

 Building Fund transfers 4-1300 E   0  127,489  

 Other Income 4-6600   3,414  7,437  

 Provision for Development Reversed 4-1300 E   0  100,000  

 Total Other Income   3,414  284,926  
      

  Total Income     1,438,534  2,090,871  

      
Operating Expenses 
      
 Parish Donations  

 Global Partners Support 6-2310 D   93,400  92,950  

 Total Extra Parocial Support   93,400  92,950  
      
 Administration Expenses 

 Administration/IT Expenses 3-3100   39,355  32,790  

 Bank Charges and Account Management Fees 6-3100   1,614  11,601  

 New Equipment/Furniture 6-4000   7,174  28,286  

 Consumables 6-4000   3,538  4,576  

 Professional Services 6-5000   7,728  3,800  

 Other Expenses 6-3100   13,667  38  

 Total Administration Expenses   73,076  81,091  
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St Barnabas Church, Broadway 
Statement of Comprehensive Income & Expenditure (continued)  

For the year ended 31 December 2021 
 
 

    PFS Code   2021 2020 
      

 Operating Expenses   (continued) 
      
 Financial Expenses  

 Parochial Network Costs including insurance (PCR) 6-1990   107,052  21,386  

 Jobkeeper Top Ups 6-3650 E   0  240,379  

 Total Financial Expenses   107,052  261,765  
      
 Ministry Expenses 

 Ministry Expenses 6-1150   36,537  34,858  

 Ministry Wages and Salaries 6-1100   315,716  313,597  

 Ministry Allowances 6-1150   191,440  198,812  

 Ministry Staff Superannuation 6-1200   46,651  0  

 Housing Remuneration 6-1150   100,616  103,930  

 Ministry on-costs (PCR) 6-1170   36,000  78,989  

 Total Ministry Expenses   726,959  730,187  
      
 Other Staff Expenses 

 Admin Wages and Salaries 6-3600   164,158  170,642  

 Admin Staff Superannuation 6-3600   16,423  64,497  

 Workers Compensation 6-1200   7,236  8,965  

 Annual and Long Service Leave expense 6-1170   31,660  3,900  

 Total Other Staff Expenses   219,477  248,004  
      

 Ministry Property Expenses 

 Property Repairs and Maintenance 6-6200   57,231  172,764  

 Utilities and Rates 6-6100   64,188  67,480  

 Cleaning 6-6200   26,628  23,383  

 Building Works minor 6-6300   58,113  37,497  

 Building Works major 6-6350   0  0  

 Total Property Expenses   206,160  301,124  
      
 Leased Property Expenses 

 Property Repairs and Maintenance 6-7200 Ee   38,154  0  

 Utilities and Rates 6-7100 Ee   21,396  0  

 Cleaning 6-7200 Ee   8,876  0  

 Building Works minor 6-7300 Ee   19,371  0  

 Building Works major 6-7350   401,719  0  

 Building Hire Expenses 6-7200 Ee   35,994  38,226  

 Terraces Funding 6-7300 Ee   0  50,000  

 Total Property Expenses   525,510  88,226  
      
 Ministry Events Expenses 

 Parish Activities and Events 6-8300 Ee   21,346  12,363  

 Total Ministry Events Expenses   21,346  12,363  

 
       

  Total Expenses     1,972,981  1,815,712  

      
Surplus / -(Deficit)     -534,446  275,159  

 

 

The accompanying notes form part of these financial statements. 
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St Barnabas Church, Broadway 
Statement of Change in Church Funds 
For the year ended 31 December 2021 

 
 

        2021 2020 

      
UNRESTRICTED FUNDS 
      

 Accumulated Funds 

 Accumulated funds from comprehensive income     -309,395  -584,554  

 Plus transfers from / -to restricted funds     0  0  

 Plus Surplus / -(Deficit) for the current year     -534,446  275,159  

 Accumulated Funds   -843,841  -309,395  

 
     

 Reserves 

 Revaluation reserve at the beginning of the year     39,544,744  37,937,351  

 Increase / -(Decrease) for the current year     9,474,749  1,607,393  

 Total Financial Income   49,019,493  39,544,744  

 
     

Total Unrestricted Funds     48,175,652  39,235,349  

 
     

RESTRICTED FUNDS 

 
     

 Bequests 

 Balance of Bequests at the beginning of the year     0  0  

 Received during the year     0  0  

 Withdrawals during the year     0  0  

 Total Bequests   0  0  

      
Total Unrestricted Funds     0  0  

      

TOTAL PARISH FUNDS     48,175,652  39,235,349  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes form part of these financial statements. 
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St Barnabas Church, Broadway 
Statement of Financial Position 

As at 31 December 2021 
 

    PFS Code Note 2021 2020 
      
Assets 
      
 Bank 
 Cash on hand 1-1170   247  390  

 Trading account Parish 1-1100   1,194,972  1,302,641  

 Trading account Terraces 1-1100   42,869  0  

 Paypal Terraces 1-1100   177  0  

 ACPT Rebuilding Fund Account 1-2130   1,337,151  1,679,378  

 Total Bank   2,575,417  2,982,409  
      
 Current Assets 

 Loan to St Barnabas Terraces 1-1800   0  14,270  

 Prepayments 1-1800   8,749  2,581  

 Total Current Assets   8,749  16,851  
      
 Fixed Assets 

 Land at NSW Valuer General's Valuation   Note 4 12,246,000  7,460,000  

 Buildings at Diocese Replacement Valuation   Note 4 31,859,792  27,667,567  

 Contents at Dioscese Replacement Valuation   Note 4 1,722,148  1,294,919  

 Total Fixed Assets   45,827,940  36,422,486  
      

Total Assets     48,412,107  39,421,745  
      
Liabilities 
      
 Employee Entitlements         
 MDBA Accrued 2-1900   42,907  34,129  
 Housing Allowances Accrued 2-1200   31,097  25,793  
 Superannuation Payable 2-1200   7,825  8,174  
 Annual Leave Provision 2-1200   42,660  36,000  
 Total Employee Entitlements   124,489  104,096  
      
 Other Current Liabilities 

 Accounts Payable 2-1110   9,378  18,403  

 Accruals 2-1150   10,897  13,815  

 School Building Fund owing 2-1150   20,500  2,997  

 Congregational Gifts 2-1400   5,430  5,050  

 Tax liabilities 2-1300   -12,851  -465  

 Total Other Current Liabilities     33,354  39,800  
      
 Non-current Liabilities 

 Long Service Leave Provision 2-1210   67,500  42,500  

 Terraces Provision for Capital Works 2-1150   11,111  0  

 Total Non-current Liabilities   78,611  42,500  
      

Total Liabilities     236,455  186,396  

      
Net Assets     48,175,652  39,235,349  

      
Equity 
      

 Accumulated Funds 3-1100   -843,841  -309,395  

 Asset Reserves 3-3100   49,019,493  39,544,744  

 Restricted Funds 3-4140   0  0  
      

Total Equity     48,175,652  39,235,349  
 

 

The accompanying notes form part of these financial statements 
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St Barnabas Church, Broadway 
Notes to and forming part of the Accounts 

For the Year Ended 31 December 2021 

 
Note 1  Statement of Accounting Policies 
 

The accounting policies which have been adopted in the preparation of these Financial Statements (which comprise 
the Statement of Comprehensive Income & Expenditure and the Statement of Financial Position) are: 
 
A) Basis of Preparation 
The financial statements have been drawn up as special purpose financial statements for distribution to the 
parishioners of the Parish of St Barnabas Church, Broadway. The Wardens of the Church have applied the following 
accounting policies in the preparation of the Financial Statements: -  

(i) The financial statements have been prepared on the accrual basis of accounting using the historical cost 
convention, except as affected by the policies below. 

(ii) Apart from the standards relating to measurement the other Australian Accounting Standards have not 
been applied except as stated below. 

(iii) These policies have been consistently applied and, except where there has been a change in the 
accounting standards, are consistent with those of the previous year. 

 
B) Revenue Recognition 
Revenue is recognised when the Parish is entitled to the income and the amount can be quantified with reasonable 
accuracy. Generally, offertories and donations are recognised when received. Revenues are recognised net of the 
amount of goods and services tax (GST) payable to the Australian Taxation Office. 
 
C) Asset Valuation 
Buildings and building contents, furniture and equipment are stated at replacement value for insurance purposes. 
Land is shown at Valuer General’s valuation. Investments are shown at fair (market) value. Other assets are shown at 
historic cost. 
 
D) Employee Benefits 
Liabilities for employee benefits in relation to wages, salaries, annual leave and sick leave represent present 
obligations resulting from employee’s service to the end of the year. They are measured, if any, at the amounts 
expected to be paid when the liability is settled. 
 
E) Income Tax 
The Church is a charitable institution and has been endorsed as exempt from income tax. 
 
F) Goods and Services Tax 
Revenues, expenses and assets are recognised net of the amount of GST except where the amount of GST incurred 
is not recoverable from the Australian Taxation Office, in which case the GST is recognised as part of the cost of 
acquisition of the asset or as part of the expense. 
 
G) Changes in the Value of Property and Investments 
Changes in the unimproved capital value of land and the insurance replacement value of buildings and contents are 
shown as a revaluation in the statement of change in parish funds and are reflected in the funds section of the 
statement of financial position. The net change in the fair (market) value of investments is shown as a revaluation in 
the statement of comprehensive income and expenditure and is reflected in the funds section of the statement of 
financial position. 
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St Barnabas Church, Broadway 
Notes to and forming part of the Accounts 

For the Year Ended 31 December 2021 

 

Note 2  Entity Information  
 

St Barnabas Church, Broadway is an unincorporated body established by the Synod of the Anglican Church Diocese 
of Sydney. It is registered with the Australian Charities and Not-for-profits Commission and is recognised as a “basic 
religious charity”. 
 
Note 3  Net Operating Receipts 
 

It is policy of the Standing Committee of the Anglican Church Diocese of Sydney that a calculation of Net Operating 
Receipts as defined in the Cost Recoveries Framework Ordinance 2008 be provided with the financial statements of 
the Parish. The Net Operating Receipts provides information necessary for the calculation by the Sydney Diocesan 
Secretariat of the Parish Cost Recovery charge. The Net Operating Receipts is noted below: 
 

   2021 2020 

Net Operating Receipts calculation 

Total Revenue (comprehensive income)     1,438,534  2,090,871  

Less Exclusions, marked with E in revenue and expenses     -19,406  -467,868  

Less Conditional Exclusions ('Ei' less 'Ee' to the extent of 'Ei'):       

     Leased property     -91,636  -88,716  

     Ministry events     -2,441  0  

Less Deductions, marked with D in expenses     -93,400  -92,950  

   1,231,652  1,441,337  

 
Note 4  Property of the Parish 
 

 PFS Code   2021 2020 

Land at NSW Valuer General's Valuation     
Land Church 1-3110   2,130,000  1,720,000  

Land Rectory 1-3120   2,410,000  2,220,000  

Land Curates Cottage 1-3130   1,850,000  1,710,000  

Land - Carpark 33A 1-3130   1,960,000  1,810,000  

Land 76 Glebe Point Rd 1-4000   974,000  0  

Land 78 Glebe Point Rd 1-4000   974,000  0  

Land 80 Glebe Point Rd 1-4000   974,000  0  

Land 82 Glebe Point Rd 1-4000   974,000  0  

      12,246,000  7,460,000  

Buildings at Diocese Replacement Valuation         

Buildings Church and Lift 1-3210   27,418,100  26,619,515  

Buildings Rectory and Carport 1-3220   659,640  640,429  

Buildings Curates Cottage 1-3230   370,381  359,595  

Buildings Garage 1-3230   29,620  28,759  

Buildings Laundry 1-4000   19,850  19,269  

Buildings Terraces 76 1-4000   840,550  0  

Buildings Terraces 78 1-4000   840,550  0  

Buildings Terraces 80 1-4000   840,550  0  

Buildings Terraces 82 1-4000   840,550  0  

      31,859,792  27,667,567  

Building Contents at Diocese Replacement Valuation         

Building Contents, Furniture & Equipment - Church 1-3310   1,333,767  1,294,919  

Building Contents, Furniture & Equipment - Terraces 1-4000   388,381  0  
   1,722,148  1,294,919  
     

Total Fixed Assets     45,827,940  36,422,486  
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St Barnabas Church, Broadway 
Notes to and forming part of the Accounts 

For the Year Ended 31 December 2021 

 
 
Note 5  St Barnabas Terraces  
 

In previous years St Barnabas Terraces, for which the Church and Wardens are responsible, were reported 
separately as a separate entity. During the 2021 financial year it was resolved by the Parish Council to move the 
reporting into the Church accounts so as to streamline the financial overview of the Parish. This necessitated 
moving the net assets into the financial system of the Church. For disclosure purposes, in summary the net assets 
of the Terraces at 31 December 2020 were: 
 

Cash at Bank 86,299  

Property 7,317,343  

 7,403,642  

Less Liabilities -17,004  

NET ASSETS 7,386,638  

 
 
  



Page 12 

St Barnabas Church, Broadway 
Independent Assurance Practitioner’s Review Report 

For the Year Ended 31 December 2021 

________________________________________________________________________________ 

 

To the parishioners St Barnabas Church, Broadway. 

 

Report on the annual Financial Statements 
I have reviewed the accompanying Financial Statements of St Barnabas Church which comprise the 

Statement of Comprehensive Income and Expenditure and the Statement of Financial Position and the 

Notes to the Financial Statements for the year ended 31 December 2021. 

 

Wardens’ responsibility for the annual Financial Statements 
The Wardens of the Church are responsible for the preparation and fair presentation of the Financial 

Statements in accordance with the Parish Administration Ordinance 2008. This responsibility includes 

establishing and maintaining internal control relevant to the preparation of the Financial Statements that 

are free from material misstatement, whether due to fraud or error, selecting and applying appropriate 

accounting policies, and making accounting estimates that are reasonable in the circumstances. 

 

Assurance Practitioner’s responsibility 
My responsibility is to express a conclusion on the Financial Statements based on my review. I conducted 

my review (in accordance with the Standard on Review Engagements ASRE 2400 Review of a Financial 

Report performed by an Assurance Practitioner who is not the auditor of the entity) in order to state 

whether, on the basis of the procedures described, anything has come to my attention that causes me to 

believe that the Financial Statements are not presented fairly, in all material respects, in accordance with 

the Parish Administration Ordinance 2008. ASRE 2400 requires me to comply with the requirements of the 

applicable code of professional conduct of a professional accounting body. 

 

A review of the Financial Statements consists of making enquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and 

consequently does not enable me to obtain assurance that I would become aware of all significant matters 

that might be identified in an audit. Accordingly, I do not express an audit opinion. 

 

Conclusion 
Based on my review, which is not an audit, nothing has come to my attention that causes me to believe that 

the Financial Statements of the St Barnabas Church do not give a fair view of the income and expenses of 

the Church for the year ended 31 December 2021 and the assets and liabilities as at that date, in accordance 

with the Parish Administration Ordinance 2008. 

 

 
FARMILO & CO Chartered Accountants 

Suite 2, 122 Katoomba Street, Katoomba NSW 2780 

Tel (02) 4782 1133   Email greg@farmiloandco.com.au   

 

 

 

..............................................      
Greg Farmilo CA,        

Registered Company Auditor, reg #218677 

Principal 
Date:………………….. 


